Lc The Financial Training Company

A Kaplan Professional Company
IKAPLAN

2007 4 6-7

Book on or before March 20. 2007 , Save RMB500! 3 20

ABS

FTC Kaplan ABS
FTC Kaplan ABS
ABS
v
v CDO
v CDO
v CDO
v CDO
’ v CDO
’ v
, v' CMBS
/ v CMBS

/ CDO




IKAPLAN ABS

2007 4 6-7
Vinod Kothari
Vinod
500
secured lending law
20 Vinod
Cognizant Technologies IT
Deutche, Washington Mutual
Excel GE Capital
Moccis
Vinod “ "
30 “ 11(2003) “
Vinod Standard Chartered Bank( ),
Straits Lion Asset Management , Singapore , JP
Morgan( ) ABN Amro. Malaysia Rating Corporation

UFJ Institute, Japan  Mizuho Corporate Bank Bank of Finland, Helsinki: Nedcor

Investment Bank, South Africa SEC, Philippines

Please kindly email or fax this form to 021-63758119 to book your seats.



ftc

IKAPLAN ABS
2007 4 6-7

1 FTC ABS

Workshop Program

Day 1. 1
Session 1: 1
v Overview of securitisation: securitisation and corporate finance

v" Key principles of securitisation:

- Isolation of assets
- Self-liquidating transaction nature
- Leverage features
v Securitisation and cost of funding
v Key motivations in securitisation
v Limitations of securitisation
v Securitisation and investor experience so far
Session 2: 2
v Introduction to transaction structure
v Pass through and pay-through bonds
v Structural credit enhancements
v Profit extraction devices
v" Waterfall and its impact on the transaction structure
Session 3: 3
v" The cash-flow model of a simple pass through transaction

v Impact of the pass through nature on the payback pattern for investors

v" Impact of defaults, delays and prepayments
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v Introducing cash re-investments and other assetliability mismatches; impact thereof on the
transaction economics

v The disparity in seller and investor concerns: value of residual interest, weighted average cost of

the transaction and the duration and investor returns

v Time tranching of liabilities and impact thereof

v Impact of different forms of credit enhancement and selecting the ideal mix

Session 4: 4
v" Prepayment rates and default rates as a function of time and seasoning

v Determination of prepayment and default rates from historical data

v Stress-testing of the key variables determining the stress levels

v/ Rating agencies' approach to rating reduction of the tail risk

Session 5: 5

v Testing the risk of wholesale portfolios

v" Binomial distributions and Poisson distributions
Poisson

O Applying binomial and Monte Carlo approaches to probability of default

v" Modeling of a CDO portfolio
CDO

Session 6: 6
v" Forms of credit enhancement and their impact

v Excess spread versus over-collateralisation

v" Excess spread as soft credit enhancement do rating agencies give due credit to excess spread?

v" Cash reserve its impact

v' Cash reserve versus over-collateralisation
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v" Minimisation of the weighted average cost of funding

Day 2 2
Session 7: 7
v Applying the synthetics technology to securitisation splitting of risks from the funding of the assets

v lllustration of a synthetic balance sheet CDO
CDO

v" Modeling of a synthetic balance sheet CDO
CDO

Session 8: 8
v Synthetic arbitrage transactions

v" Case study of a synthetic arbitrage CDO
CDO
v" Modelling of a synthetic arbitrage CDO
CDO

Session 9: 9
v" Modeling of a cash-flow CDO

CDO
v Differences between CDOs and retail assets
CDOs
v" Cash-flow CDO as a miniature business corporation
CDOs
v" Modelling incomes, expenses, stress testing on interest rates, defaults, recoveries, recovery delays,
etc.

Session 10: 10
v" Modelling of a future flows transaction

v Essence of a future flows transaction as cash flow trapping

v Analysing the volatile nature of future flows

v Applying Weiner processes to future flows

v Building liquidity — the essence of future flows
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v" Applying liquidity traps and reiterating cash flows
Session 11: 11
v" Modelling of CMBS transactions

CMBS
v" CMBS transactions as loans against value of properties

CMBS
v" Relevance of LTV(Loan-To-Value) and D/I ratios in CMBS funding

CMBS D/l ratios
v Modelling property incomes and CMBS repayment

CMBS
v Understanding of refinancing risks
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